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CASH SECURED

FOR PIOCHE GUN

Bright Prospects For the Ne

vada Property

ENGLISH CAPITAL STEPS IN

WHAT BTAS BjEEB 3H NB AND
PLANS P03I PUT0BE

TIe Plocb Consolidated has been
placed in a position to push work to
a successful conclusion by tie pur-
chase of ail tb treasury stock 165000
shares at tile price of Ifl cents
per share The purchase wa made in
the interest of English capitalists by
B M Corniah who was already
ily tersetd in the enterprise All of
tbn 6Qfl00 8b ree f the stock are now
ont 3809 shares having been sold be-
fore The control of the Company is-
SU1I In the hands of Mr Cornish and
fats friends J H Rives and B S
Rives are the heavy local stockholders

The property is considered one of
Most prospects in the entire
Plovhe district It includes 19 claims
on a contact vein running between
lime and shale covering a distance of
4500 feet On this there have been
made live openings from SB to 75 feetla depth covering an extent of 1809

on the vein Good ore hasbeen
from all the shafts and thepresent outlook is for a great output

The poorest quality of the ore assayedrun 20 ounces in slIver and 35 per
cent In lead The best ran X7 ounces
in silver and 68 per cent in lead There
have been samples of munch richer ore

It is the intention of the company
with the capital secured by the sale of
the treasury stocky Jo push develop
inent work systematically A whim
h s been imrciuwedAnd the shaft at
which tile principal tftk wilt be done
in the wBTbe sunk to a depth
of Mi jjet Th determination is to

iun The extent of the
thVvQUaiity of the ore at greater depth

Big Development work Planned
t

For the Mine
J iHolt of Enterprise Utah hasbe time contract tofurnishJohnny mine and tutu at State Line

with S W lumber and timber
for In the Improvements now underway on that property It is expected
that the Johnny mill will ranat shut
down for three or four months pend-
ing tie blocking out of ores and mak-
ing the contemplated changes in the
mill

Jahn A Ruseail vice president of Use
Newport ajMl Nevada mining company

here yesterday with the semi
nwnihly deanup being the product
of the Hometake nine near Deer
Lodge Nevada

Two bars of goldbullion aad a hun
dred paunds of cyanide representing
a value oE about 5ft90 comprised the
shipment

The Homeatake shows steady im-
provement and a very satisfactory
margin operating expenses at-
tests to the merits of the property The
mill is operated night and day
and although It has a capacity of only
thirty tons pet day it has been crowd
ed to crush forty tons daily The New-
port expects to Increase the capacity
of its present mill this fall when suf-
ficient ore it te thought wilt have been
bkxked out tt Iwep art SB or 19 ton
daily capacity continuOus op

G Crar Smith the
Identified with the late Shawmut and
Nevada mining company came in
from Fay yesterday and departed

east where be expects it is said to
interest sufficient capital to make good
the various properties he has endeav-
ored te handle at Fay during the past
year and which through lack of mesas
and other complications are at present
idleVery encouraging reports are coming
in from the Klondyke district southof
Pay Several new linda are reported
tkat show the characteristics of
the ores found in the mines at Pay

Messrs WrIght and Donovan have
opened a Long foot vein W-

in gold per ton Smith vet-
eran prospector lias opened a fifteen
foot vein wklch he claims wiIKaverag

2 per too

LOST PACKER W ATTH

What an Idaho Paper Seas in the
Mine

Loon Creek in Idaho is attracting
much attention asa The Wood Riv-
er Times ta a revfew of the district
lies the following ctJbcernmg Lot
Pucker which will be of IntelCat lo-

cally
The openings on the Lost Packer

hare so far tUsdoeed over MMA worth
of high grade ore running over 8ot a
ton in gold silver There is
an equal amount of second grade ore
running SIS to 75 a ton in gold and
6 per cent copper The aplite in which
the ore makes la from ten to forty feet
thick and carries i a ton gold in the
upper and 12 a in the lower levels
Three levels nave been opened add a
fourth on which the outcrop ran 515i
a ton in gold is now being driven on
7SO feet below the discovery The sur-
face shoot here was short but the big
shoot is ahead and is expected to be
cut in the next 1W feet of drifting
Prom the discovery to the Intermediate
tunnel there te 60 feet of ore There Is
from one to five feet of rick chalcopy
rite in the main shoot which Is esti-
mated at 3W feet long One man last
summer broke down the 990 worth
of shipping ore that was marketed at
Salt take This ore netted about 25
a ton

Messrs Ivew Lynch and Walsh of
Salt Lake Mites Finten of Butte and
others visited the mine last week and
derided upon an immediate enlargement
of operations A sawmill and an air
compressor plant will be installed and
the force largely increased The com-
pany is building a road from Cttster to
the mine which will be completed by
Sept 15 The naxtamm grade to M
per cent and the new road wilt give
a great impetus to mining operations In

district

PEER BBIHGS BIG SUIT

Wants Damage Por Paflurc to De-

liver Claims
L F Peer has begun suit against J

3 Wood Simon Bamberger and Jacob
B Bainbrger for 40ffM damages for
failure to deliver according to contract
the Gold Note Comet Glebe O K
Summit Cyclone C O 3X Pioneer
Hustler Smuggler Homestafee St Pat
rick Independence Moscow End Line
and a half taiereet in the Buzzard and
Planet mining claims in the Battle
Mountain mining district Lauder coun-
ty Nevada alleged to be worth 199Ke-
ThP plaintiff alleges that he spent

2 0 K Improving the claims The de-
fendant Wood according to the plain-
tiff in October 1933 agreed to turn-
over the bonds to the attorney for Peer
upon the Iattars a to work the
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claims which he alleges he has done
toAhe amount of 1 3 called for in thecontract Now Peer wants Wood and
the Bambergers to turn over the prop
ertte to him which ffiey refuse to do

WILl PTFSH THE SIGNET
Amorican Fork Canyon Property

Looks Well
At a recent of stoers of the Signet Gol4 a 4Gopper MJn

lug company of American Fo k canyon
the follol g officers were electedi C
E Stewart president W H Young
aloe president B E George secretary

A W Listar and M C Headley form the board of directors TbJs
been working steadily

this year and at last nights meeting
took steps to enable them to executea still more vigorous campaign The
tiumeil is now over feet vjfli in
dications improving as progress l
made The company expects to Soon
have good news stoekholdars
This property is Joined by the Ontariocompany which maMui elegant steikejust recently and tie seems to be a
determined effort by jthe different cqm-pantes In this canyoa to bring
producers again to the front
WORK OP ETTBEEA HU13CGDL-

what It Has Dona and Plans Pot
the Putnre

The Eureka Hill mm will complete a
most successful lowgrade ore
trout the same companys mine some
time during the earls part of August
says the Eureka Reporter The mill
hOE been in operation with thirty of its
1 stamps since about the 1stof May
and has been handling on an average
of eighty tons of in twentyfour
hours Considerable of this ore come
from toe lowgrade dumps which had
been accumulating during the time thatthe rani was inactive and the balance
was taken from the mine during thepast three months

The Eureka Hill Mining company will
be able to draw down a nice sum of
money when settlement Is made for the
concentrates and crude bullion which
the plant has produced since the thirty
stamps started threemonths ago Superintendent

run is completed
thet will be about of concen-
trates and fifMfr ounces cit crude bul-
lion

It would not be surprising if
zulU was kept In operation on ores

from some of the larger
camp

We understand that Manager Fox of
the Kureka Hill company isconsidering such a proposition and thathe has expressed himself as willing to
run the mill on lowgrade ore from
other mines If satisfactory arrange-
ments could be made

Isaac Woolf was out from the capital
yesterday looking after J mining and
other business matters Mr Woolf
stated that the Snowflake property
would probably remain closed for a fewyet

PEAST OP GOOD THINGS

Partial Programme Por American
Mining Congress

The convention of the American Min-
ing congress to be held In Portland
ntest month is taking a strong hold
Oft the mining men in allparts of the country and Utah is espe-
cially fortunate in haying such a strong
representation assured to look after
her interests Fisher S Harris has4

read a paper at the opngress on the
mineral resources of XJtah The fol
lowing Is a portion programme
already arranged

Presidents annual address J H
Richarde Boise Ida

Benefit to be Derived Prom the
Lewis and Clark beHeld
in Portland Qre In 1906 Exposi-
tion management have not yet named
the speakers

William Jennings Bryan Lincoln
Neb Relation of Mining the In-
dustrial Development of OurCountry

William A Sulzer M C
City Creation of a Department of
Mines and Mining by Our Government

H W Scott editor the Oregonian
Portland Ore The Relation of Min-
ing to the Worlds General Advance-
ment

Chancellor B B Andrews University
of Nebraska The Promoter ahd His
Place in Our AdvandaraWit

John H Mitchell United States sena-
tor The Kstablfshment
a Branch Mint or Assay
Government

Fred Ck Slinger secretary and treas-
urer OoasoHdated com
pny Statutory Projection for Mlh
lag

R AV Richardson secretary national
good roods
C Good Roads in Mining Sections

Arlln T Brown The Cyanide Ores
Ragged Top District Black Hills

O W Powers Salt Lake City Utah
Permanent Location of National busi-

ness Headquarters for the American
Mining Congress

Permanent Location of National
Business Headquarters for the Ameri-
can Mining F Callbreath
jr president Denver chamber of com-
merce also H C Hamlin Denver Colo

William 1 Wilson eooretary and
treasurer Rocky Mountain Security
company Denver Cola The Question
of Mining Stock and the Flotation
Thereof

Smith Gets I aseaiK Bond on ihe
Horseshoe

G Pray Smith of Fay Nevada was
In city yesterday
east in the afternoon s metime
Mr Smith operated the Horseshoe
property at Pay under lease and
bond Later the Shawmut Nevada
mining company was formed to operate
the same property Yesterday Blr
sunlit announced that the difficulty be
tween himself and the owners of the
property had been settled to the sat
isfaction of all concerned that the
bond and lease had been renewed and
that in addition to this he has secured
options on the Roes Buck prop
erties which he purposed to adfl to
the Horseshoe property His object in
going east at this time is said to be
to interest the eastern stockholders of

Shawmut Nevada in the TJOhsollQ-
atkm as he is prepared to present it
at this time

In regard to the stories circulated
by enemies of Mr Smith in the trou-
bles that have been 01 for same time
at Pay making statements derogatory
to his character the following signed
statement is made by IB J MeGune

stated Slst and 25a inst JPray Snfth had arrested on charge
of grand larceny of amalgam
goods and that he been arrestedat the instance of K J MeCuhe the

of the Horseshoe Gold Mining corn
panT will you kindly state thestory is false te
that there is no foundation for It what-
ever

It is true that Ge and
William Lamb were arrested up er
charge of grand case
was dismissed them it

known that the goods they were
acoosed of stein to
them by O Smith to
them at the hand of fJeoree
and that nj crlms lied been committed
by either man

G Pray Smith
the imrrhase Of the
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BiNGHAM WEALTH

NOT ALL KNOWN

Ground of Great Value Yet Urt

explored

RECORD OF BIG OMPANIE-

H

POSSIBILITIES STILL TO
CAPITAL AND NERVE

The great wealth uncovered to Bing-
ham In recent years hue attracted Jihi
attention of Investors in many parts of
the world to that camp tb con
tlnuous fusillade of questions
ing the district leads the Bulletin o
sayBefore the Highland Boy group now
Utah Consolidated had gone down
upon the fabulous ore bodies that have
made it great the Bulletin was asked

Are there anj good things left In
Blnghamr The querist of that time
wanted to know if there was any
unlocated ground Since then the ques-
tion or substance of it hag beer askedevery year though latterly the Infor-
mation wanted is as to whether thereare any promising groups of claims thatthe big companies have not gobbled

Following tha came tileBingham Consolidated the Boston Con-
solidated the Tampa the Ohio Copper
and the Utah the latter is one of thegreatest copper mines in the world
These properties arein evidence thatthe Bulletins letter writer was right
in invariably answering that the great
mines of Bingham would be multiplied
it the greatest were not yet to come

Binsham jNew Haven
Within the present yearthe sane 0ldquery has several tunes been made

PotS a general answer informationseek
Haven property lying south of theHighland Boy A year ago it was a

of tmgrouped claims jist
to the control o an easternsyndicate that was driving a

see what could be found under
that produced good orenear surface The ground Is now
grouped and owned by a powerful com-pany and last Monday the company en
tered into a contract to deliver during
the next live years 100 tons of ore daUbto the American Smelting Refiningcompanys smelter And it is less than
five months ago since the first strikewas made The Bingham New Havenground was hoodooed1 Some of ithad for thirty years been worked inasmall way by small companies thatwent broke and gave even the locality
it Is in a very bad name Its sterileprospect may be said to have been a
reminder of a goose pasture

Story Not All Told
Whether all the good things of Blug

ham are gone cannot be told with cer-
tainty while It Is yet beyond the faeul
ties of the expert to peer into unopened
ground But it Is a fact that there aremany hundreds of acres of still ground
in Bingham district much that formerly produced fine carbonate top ore and
much that has been hoodooed by re-
peated attempts to open tip
dollar mines with a few hundred dot
lars capital attempts that almost in
evitably fall in Whatever mining dis-
trict they are made

The Bulletin writer Is familiar with at
least a doven groups of claims of four
to twelve locations each covering fifty
to 200 acres and some that adjoin big
mines that are certain as undeveloped
ground can be to sooner or later devel

mind particularly hoodooed in lime
and quartzite formation with a good
vein partly opened that shows a streak
of pay milling ore seven feet in width
At present the owner cannot give It
away It will ultimately pass into the
hands of men who have the means and
nerve to handle It as the Bingham
New Haven has been handled and then
Bingham will probably have another
added to its big ones This property
butts up against the great Old

mine
Ground Worth Looking Into

has a property rarely
mentioned in which Is a vein 125 fet
wide all In low grade ore It is not
for sale and belongs to a gentleman
who gradually developing It and will
hold it something of real value
is established-

A group of claims not far south of
the Highland Boy and on the trend of
its big vein has produced ore that as
sayed SWO silver to the ton
It also is in quartzite and lime Some
day Its tunnels that are the result o
mere development work will have been
pushed ahead as the openings of its
next door neighbor the Bingham
New Haven have been and possibly
with as good results

At the head of Markham gulch are
hundreds of acres of claims alive with
mineral and most favorably situated
for deep tunneling They will in tlnfe
be consolidated in capital and there 1s
no telling but that the head of Mapk
barn Is destined to rival the best with
IU product It is possible to STOUD at
least forty claims there

ORE BTTLLION AUD BARS

Pigures For the Week in the Iibcal
Market

The ore bullion and bars settlod-
tor ta the local market during the week
amounted to 414900 as

Base Gold
Ore Bullion Bullion

July IS JH2 37800 16300
July 18 D 42KOO

July aft S5CO 29X0 mctft
J ly
July 22 aSW 1 J S 10006

ZS 2U Sl 0 32

Totals 41 SW9SO 7GOO

The shin n nts of copper bullion tram
the several independent aggre-
gated a total of 7SSS34 pounds the concen
trates being

Pounds
tab Consolidated 4 3W1fi

Consolidated 245813
United States 25US34

Boston tock Market
Special to The Herald

Boston at Beetea is
now on unlisted list of securl
ties Tie feeling te hero thatalywest Insiders are unloading afterjrtaytcg eastern buyers for suokers-

Closinc
Salbs High Low Bid A Epd-

45SAmal 323D SSilS 5235 5
27 7 86 26w58 270-

028tDKlyW 17W lfc 1600 1650
Mercur 1 a

XBotOa C 736 7W 657 742

Ore and Bullion
The local and bullion reeoitts ys

amounted to OO in ore 5100 in iul-
Hbii and fl300 In gold bars

Metal Ularket
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01 one ear of ore from Nevada and four
fnna Tintic-

e iake a gangof men out with hint
from tile city

William H Alesandoc was out in the
Big Cottonweod district yesterday

J T Hodson of the Lincoln mine in
the Pearl district of Nevada Is in the
city for days

Managing Dlrocior Henry Catrew fc in
east on Tiullzwjss with the

company
of the Boston Consolidated

Mining company has been listed on
mining exchange

Grant and Slg Uafl Ictt iPri
day for California alter looking over the
miflesln district

Ore Sampling re-
ported yesterday receipt of one c r
of ore from and four Tunic

iV on
York on business connected with some

properties and will be absent from
Sal for several days
Slyde H VVHsbn of the

L in Deep Creek will leave for the
tomorrow to Inaugurate the Impo-

rtant work to be done on property
B Jeffs one of the

directors of the Columbus ConsaBdBted-
in in the city for the purpose of con

the local directors and of
ticials o tile Oompenj
J V Who has been

for some time past In Bingham and Dry
canyon In county has a

claims In Lower Binghan-
tEranlcirannlns a graduate of Harvard

was a guest yesterday of BrokerW H
Cnjld In Salt was on his way
td Korea to take a position with the Ori-
ental Consolidated Mining company as a
mining engineer

Colonel G 1 B left for Boise
last He will attend the sessloi
of the American congress at Port-
land as a delegate and will
the congress to Salt Lake permanently

John was in yesterday from the
De Lamar accompanied by George Ban

He said tIme camp was quiet the
TQoLamar being the mine in activeOperation Everything connected with the
Do Lamar was looking prosper-
ous with a satisfactory output of ore

Supplied with large amount of new
and remodeled to increase Us

effectiveness if not tonnage capacity theQueen mill Is expected to oe ready to runby the middle of AuguSt Back of it are
thousands of tons of we awaiting treatment Blnshain Bulletin

C H Blanchard of Salt Lake and lila
S Bkmehard of Dayton

Ohio returned to StfELakc Saturday
after visited mining

properties in which the former 10 inter
Sir Btencbard inf nmed the wrfterthat he mignVdeciae to do some develop

ment Tfotic groundtms seasonEureka Reporter

New York Mining Stocks
Adams Con 4 l i Chief

Breece lOOphir 2so
Brunswick Ccn 11
Comstock T OOPotosi 10
Con Cal Wa 115 Savage 28
Horn Silver Nevada 24
Iron Silver 1 Small Hopes 20
Leadville Cot 6 Standard 205

San Irancisco JIining Stocks

Bullion
Occidental Con

PQpnlr-

ChalleTjse Con t 4
lOTSayagt

Confldencfe e CS
Con Calf Va 12 SIerra evafa 26

Crown Point 14Omon Con
Exchequer SSiiJtah Con 10

14 Yellow Jacket
Hale Norcroas 73

Boston Mining Stocks
Adventure S7 SO jifpnawk 43 25
AUouez 8 C C 350Amalg 5225 Old born 1350
Am 32 00 Osceola 62 50
Atlantic 900 Parrot 24 BO

Blngniun 2SK Glticy 35 00n x nnm

est IS 00 m S 2tfiH 28 00
Dora Coal 43 75 fUi S OH S2i4
Franklin 750 38 25
Grancy 2 82JVJctorla 312
Isle Royale 11 7 75
Mass Mitt 450 Wolverine 7500
Michigan 4SO

LIVESTOCK MABKETS
Chicago July 23 Cattle Receipts 400

market to steerspoor to medium stock
ers and feeders 200SP400 cows 150 90
heifers 2W6550 cantiers 1 0e60 bulls

calves ZEOS675 Texas fed
steers 3000475

Hogs Receipts 6CM market slow low-
er mixed and butcffers 5105650 good

Sneep Receipts 2000 slow lambs slow
choice mixed 300SMIOO western Sheep
3S3425 lambs 4 476

Kansas City July 23 Cattle
i W no market Unchanged
native steers 400600V steers
27504 0 southern cow 175 0 native

cows 17 S75
Hqgs Receipts 4500 market

lower tItan bulk of
sales 48RB501 heavy 496 10 packers
4 600 pigs and lights 4JSiOO-

Slicep Rece pts none market nominally

tou range w tners 350 aO ewes SOC

Coffee and Sugar
N w York July 23 Coffee spot Rio

stonily No 7 Invoice 7 mild steady
cordova 91i12 The market for coffee
futures opened steady at unchanged

quiet in Keeping
with practically featureless early foreign
news Therewas some switching from
near to late positions but this was ac-
complished in prices and
the market was finally steady at last
nights Soles were reported ol
9250 bags including July at 585 Septem-
ber at 5S5 and May at 5W

Sugar steady refining S centrifugal
ffteat 8 15164 molasses sugar S1 ro
fined firntt No 6 465 No 7 4W No 8
455 No 9 410 No 10 445 No II 440
Xo 12 4 3 NO 13 430 No 14 4J5 con

A 450 mould A cut loaf
575 crushed 575 powdered 5i granu-
lated 505 cubes 530

Metal Market
York July 24 There was a mod

crate demand from consumers to meet
immediate requirements but the business
reported fn nil metal markets was of
Saturdays dullness The tin market was

Copper offered freely and in good
Lake 1262fM2S7 electrolytic

1262 01255 casting 1237
Lead Quiet steady 436-

Speltor demand light spot 4SS

The iron market was rather unsettled
with prices unchanged

Money Silver Etc
New Yort July 28 Close Money on call

nominal no

tydays 2 per cent six months 25per cent i

Prime mercantile paper 3 cent
Sterling with actual

business in bankers bills at 4S 30 g4S740
for at 4SI654S475 for sixty

Bar allveis 5S dollars 46
bonds steady railroad

bones Irregular

Butter and
New York July 2S Butter cheese and

eggst quiet
Ghiosgo July 21 O the produce ex-

change todays the butter
creamisries 13 17 daIries I3ga Eggs
tRdy at included 14ijjl5

pacific Coast Grain
l

San Francisco 23 Wheat qnle-
tbutsteady December 1J5

Barley quiet but steady December

Blanks forassessraents and delhi

wilt be
upon application tp this office

a few
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Q Phoenix

1 4 Sierra
So

13-
Beicher 20Mexioitn 91
B 5elcher

2
Caledonia 2 13

22 POtosi k IS

Con impend 1mill is

20

75

Heels Shannon 6 12i
Centennial 24 Th marack 57 00
Cop Range 51 a

lt

4l0S25

to choice heavy 5lf4ins rough
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NO CHANGE IN

STOCK MARKET

Marked Subsidence in Specu
lation Sentiment

PRESSURE TO

IRON AND STEEL I JAD THB-
PJIQCESSIOIT

New York July 23 A rtarketi Sub
sidence of spetiulitive interest was ob

In part
ly attributable the short session and
the rush from the city for the end
week holidav But the limit to the
present aotfva movement pretty
clearly shown by the dullness yester
day the same hesitation
of prices today but the undertone was
firm and llttlev pressure to
sell simply a cessation of the recent
large buying in different quarters of
the list The settlement of the incident
of the Russian seizures in the Red
sea seemed so well defined ds to leave
little ground for uneasiness It Is
probable however that some

effect Is still felt from the sud
den possibilities of trouble developed
by the Incident The only feature in
todays market wan the special firm
ness of iron and steel stocks

I United States preferred added 7S to
Its weeks gain and the stocks of the
Independent companies made some

j Rumors emanated
the neighborhood meeting

I steel subsidiary companies which
I the conjectural earnings tor
the second quarter of the year to 20
000000

The bank statement refracted all of
the expected in cash reserves and
carried that item as well as loans and
deposits to new recordS figures As
nearly half of the Increase in deposits
was in cash there was a margin of
increase in the surplus of over 46000
000 bringing that lIens to the unusual
figure of 50G09 50Q The offering of
call loans this week tp below 1 per cent
Is thus easily understood The market
close irregular and at small changes
Total sales of bonds par value fl95
000

Keyiew of the Week
The stock marKet has been very ir-

regular throughout the week and Its
strength has mani-

fested In avery sporty manner Tie
impression made upon speculative sen-
timent however has been to increase
confidence In the underlying strength
Professional operators have held to an
opinion that a normal reaction after
the considerable rise in was
overdue and the attitude toward
the market has been one ot constant
suspicion for the securities
market to bereft top heavy after so
considerable a speculation for the ad
vance as that carried prices
to their present level and the first sign
of reaction Is likely to bring upon the
market a flood of belated profit taking
or sales by speculative buyers at
top to save losses with the sold out
bulls adding sales on the short side to
force the reaction and get back stocks
at a lower level While the weeks
market has shown many signs of In
stability anti prices have wavered
donstantly the movement was s con-
stantly stopped short of a precipitate
decline The effect has been to im-
press sentiment with the strength of
the forces behind the market and to
encourage hopes of an early resump-
tion of the advance The small effect
produced upon prices by happenings
which seem have a positive bearing
against values has the same encour-
aging of the most notable
features of the present rise in prices
has been the indifference toward news
developments Thus during the past
week there wore numerous incidents
that have upset speculative
confidence in an ordinary period ot
doubt and uncertainty Monday morn-
Ing brought a set of opinions from
western railroad traffic officials which
plainly admitted their apprehension
that the crop damage had caused a
halt in the revival of confidence In
business which threatened another
period of hesitation and curtailment
with resultant effect bn railroad traf-
fic

The crisis suddenly developed to
returns between Russia and Great
Britain over the eelzurje of vessels in
the Red Sea revived ell the po-
tentialities of a spread to the great
powers of Europeof the armed con-
flict in progress in the far east

At the meeting of time Northern Se-
curities directors the unceremonious re-
fusal to even consider a conciliatory
proposition looking to a settlement of
the dispute between the stockholders
out of court gave strong ground for
an assumption that theissue Joined be
tween the two parties of the control
of the Pacific and of the
Northwestern railroad situation can
only be settled by the success of one
or the other party

There is nk question in American
financial affairs which has caused so
much dread and anxiety as this Yet
this weeks incident had a stimulat-
ing effect rather upon
the market The Jjlunt assertion by the
leading organ in the iron trade thatatbe
Improvement had been taking place
chiefly in Wall street did not prevent
United States steel preferred from sup
plying one of the principal sustaining
influences in the market The damage
to the wheat crop in the southwest
was similarly Ignored tjn the stock ex-
change In looking back over the re
cent upward movement it is easy to
perceive what a dominant influence has
been played by the Urilon Pacific The
dimensions qf the transaction and the
extent of the movement in this stockcarry conviction that the insiders and
banking interests in the were
concerned ih the dealings This In
volves one ol the principal groups of
capitalists up the domin
ant control of the great railroad and
financial institutions ofthe country So
signal a demonstration of confidence
In future values aswas implied by this
operation undoubtedly did more to in
still a feeling of confidence into the
general than any independent
study of conditions anti the drawing of
Inferences wqiild supply The advance
has the confident as
sumption that it was following well
informed leadership

The plethora of thft money market
has been a contributing cause Some
anomalies In the have
not escaped dnscussionyhowfeyer The
congestion fit New York Is seen to be
largely influenced by conditions In the
local banking competition

to dejosit both by outside banks
and trust compani individual
depositors remain in farce in the pres-
ent stagnant money market and throw
the burden upon the New York banks
of finding employment forjdle reserves
la order to meet the for inter-
est while also increasiog toe
obligations npo nthem for meeting ul-
timate reserve requirements Obliga-
tions by New York banks to other
banks and bankers arelarger even than
usual so that Interior needs for the
crop moving will enable outside banks
to draw more freely than usual on
New York reserves Thedarg increase
In the taxes expendv
tunes over xei m a basled to a semi-
official Intimation that the treasury
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not be able to afford relief to tBe-
moneymarket this fall andfthe deplei-
tlon of the governments available cash
balance discussion
a possible of withdrawal ofgovernment deposits from the banks
Thfe waifscare has also Jed to
citing of foreign exchangeS But the
significance of the accompanying news
of a shipment of a million dollars in
gold from Australia to San Francisco
is notto be lost sightof The demand
for remittance from New York

regarded as based in part upon the
expected receipt at San Francisco

There has been occasional hesitation
manifested In the bond market but
tone has been good U S bonds
unchanged on call front last week

Sand Quotations
IVS ret HswsJOoisMex Cent 4sSCO-

Bb 2s 1st inc rl-
IT S 3s rcj a045irMinn St L

S n ts rejMSlH M K T isJOQ
Do 45 Do Suds 804

U S o Is regJ06 Nat H B of
B 4s eotnxl06U Mrs eon Jr 76fcj

Atchison con 4sl02i N T c ten
Adjust 4s 95U gen 3s S

All C JLs 4SU J N J O gen 53132-
B O 4S 1024X0 Pac 4s ICS4-
B O 95 No Pac Ss 74s
Cent f Goo Esll0 j Norfolk W

tot Inc 73 consol 4s Ifllfc
Chafe Onto frslOS O S H 4s-

hfc Alien Partic Sif-
eVi 1 75 Penn coav T s 9S

C B Q n 4s gen 4s 33-

Cht M St P SL L Iron 1L-

ChL N oat ISt 1 San F
oonswt 7s 130 tg 4s S2-

Chi R I Par ISL I Swest 1SV K-
R R is 71 Sea A I 4s 6854

So Pac 4s 9i tI R R col 5s S3 So Railway 5116
7 C St I JTol St I

gen 4s 101 Tex Pac 18115-
CW Term 4s 73 Western 4s 73
Con To 4f 64 TJniou Pac 4slO
Coto So 49 SJ U P COHV 4s 102
D A G 4s100 U S Steel 2nd
Erie prior loin 5s 7S-

4s 9S Wabash isis 117-
BHe germ 4s S5 Do Dob B 5-

ft Worth Vheoi Lithe
Den City IsfHHfc Erie 4s 916

Hock 4fe107 Wfs Cent 48 90

Man eon g idJ05

Stock Quotations
Sales High Low Close

Atchison 3400 79 7S TO1
Preferred 000 97 36 87

Bait Ohlo 1700 SSft S5 SSj
Preferred 9V

Can Pacific 100 124 124 12
Cent oCN J ifi
Chime Ohio SI 94 S-

CM Alton 33 33 38 335g
Preferred

Chi G W 10 14 14 life
Chi N W v
C M St P 4i4 H M8 HSR

Preferred
Chi T T U 1 6 6 5S

Preferred 14-

C C C SOL 75-

Colo Southern 2OT 14 14 14
preferred 200 4s 4S 48-

2d preferred 6QO 2 C 3
Del 500 161 16-

L W L-

D R G
Preferred 300 72 72

Erie 3 2ft 25 29
1st preferred SO flSft B 68-

M preferred SJi
Valley

Preferred 7
Illinois Central 1
Iowa Central 300 19 10

Preferred-
K C Southern i

Preferred 43

Louis Nash 2600 117 117 117
Manhattan L i 151
Met Securities 81

Met St Ry 100 116 116 11-
6Minn St L 4o
31 St P S

Ste M SCO 73 73 73
Preferred 12S 128 12S

Mo Pacific s 4SM 34 34 OlS
M K E 11A nci

Preferred U-x R R oc M
preferred 3-

K Y Central V H3i
Norfolk West 609 62 62 62

Preferred i Sff

Out 700 31 W 30
Pennsylvania 6000 181 121 12U-
tP C C
Reading SOOO 51 53 53

1st S
2d preferred t

Co 2400 23
Preferred T 300 6 66-

St L S F 3d
preferred i W-

OSt L
Preferred r2 38 M

South Pacific 3 00 51 BHt a
South Ry X W 34

Preferred M SO S8 S8
Texas Paelllo 300 21 28

I fiW 3S 3S 3 ftalon Pacific 6 2nq 87 97 3f
Preferred M

Wabash 100 17 17 T
Preferred 1 56 38

W L E 400 K 3-
5Vis Central 1m

Preferred 8351
Mexican Central 400 316 9 Jft
Adams Ex 2
American Ex 0-r s Er us
WellsFargo Ex
AuraL Copper 3500 52 5S

Am C S 19 18

Preferred
Am Cotton Gil

Preferred i

jxtPreferred
Oil

Preferred
Am Locomotive t9CO 22 22

Am S 31 1500
Preferred 100 9S 9S

Am Sugar 700 1S8 ISJi V

i mi
Cole IP I 3 0
Consol Gas 100 IS L
Corn Products r 100 H IS

Preferred t
Distillers Sect
Gen Electrle 3-

Int Paper
Preferred 100 6-

0Int Pump

National 9W 22 S
North American 100
Peoples Gas SCO 100 100 li

l Cr
Preferred

Pull Pal Car 521
Republic Steel SX S 7 mi

Preferred 18W 44 44 44

Rubber Goods iSJ
Preferred sa r12l 4S i J-

T s Leather P 7
Preferred

F S Realty 4-
Sr S Rubber TOO 19 Igfe

Preferred 3 6
S Steel 3600 12 12H 12

Preferred 40200 63 68 OH
West Electric 1
Western Union 100 SS i 58 SS

Total sales for the day 144900 shares
GHAUT AND PHOVISIONS

Chicago July 23 Freft movement of
new was the principal factor in
creating a weak wheat market here to
day At the close the September option
showed a loss of lc is down 5fc

Oats are off Provisions are up 2
5cA sharp decline at Liverpool brighter

of maintaining peace between
Great Britain and Russia and favorable
weather throughout the United States
save the wheat a weak opening
Initial quotations on were
down to lc at Sf i to S7 Sen-
timent In the pit appeared to have under
gone a radical and there wer
more bears In evidence than had been

In a long time More favorable crop
from the southwest and north

west together with an Increased move
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ment ofnew wheat were largely respon-
sible lange of fcell n ST

the pressure t
as soon as the pit crowd discov-

ered that little was forthcoming
from recent bull leaders During the
day there were one or two
j n covering by shorts but the general
news was higher prices About
the only farftor was a rumor or fresh
seizures of British ships by the Russian
volunteer fleet but little attention Was
given to the report The tow points on

and flour were equal t
Primary were SSOvOt bushels
compared with IS4WO bushels a year ago

receipts of 270
and 246 a ago

In sympathy with f
corn in a moderate de-
cline September opened H i to 4 lower
at 4Dli43J to 4 H sold off to 46 a l

at 49 4S Local receipts were 291

cars with 24 of contract
Under the influence of the weakness of

wheat sentiment in the oats was a
little easier hut there was enough local
support to hold slight

closed at 32SL Lt cal receipts were t
cars

little by shorts to th
session caused small advances tn
products but for the part o the
still owing to strike September
pork closed with a Ruin of

was up 2A5c at 6 efiwa Ribs
closed at 9e a f

Estimated receipts for Monday Wheat
corn oaU 118 heg htod

The leading futures ra ed as follow

WHEAT No Z-

J Open High J Low

l Open Bigh Low J Close
July 49H M9 4S MO

I 40HQ49 Mfl 48
45 45 H S WTsH

OATS No 2
Open High I Low Clo

May 34e3434July 33

MESS PORK Per bbL
I Open J High Low i

Sept tt77 MS5
1877 s 12S

LARD Per 1W lbs

695 B97 f S 2 9M-
et 7W 700 700 I 7CO

SHORT RIBS Per Kfl lbs
i Open High I Low

itiv I I tJSt
45 h7

Get I 750 7f 7MWcj

Cash quotations were as
Flour Steady winter

500 spring
1f ft

Wheat No 2 spring 98609 Ne 3 e
05 No 2 red SW f-

eCornNo 2 4R4 No 3 ytX vr W
Oats No 2 4040 N white ff-

Bariey Gobd feeding 9K fair to
choice 4268

Flax Seed No 1 117 No 1 north-
western L22

Timothy Seed

of high wines 12S
Clover Contract srafle 1125-

Rec I Snto

Wheat bushels
Corn bushels ag
Oats bushels

5
Barley bushels 3J

The Bank Statement
New York July 23 The statement of

averages of the clearing house beaks of
city for the week

Loans I099S 3 Increase 511 00
Deposits n2 l44JW increase fasBS

000
Circulation H CO decrease TOW

609
Legal tenders increase 9

Specie 52 1S54W hicfeasc 51 S50-
tiResorve ejr7 7 lacrosse 11 14K X
Reserve required K Jli a J increase

Surplus eOW W incree 4ia
S deposits JS MiW Increase

J605127i
The Financier says The strfWng lea

tunes of the official statement f the New
York associated banks test week were
unprecedented high averages ef all

reserv which has
been recorded since July 3 iSBK when it
was at J33S45SOO In June ef that year
it wilt be remembered the snrptiM bad
been almost weekly augmented because of
operations incident to the of the
war loan of 1888 and it reached a maxi-
mum of 52206359on June 2a and subse-
quently gradually decreased The casH
reserve last 11 6M7 9
or 51 15200 more than that which wag oe-
tlmetted upon basis of the traceable
movements money the week
Indicating the discrepancies between
the estimated and the reported
movements cash which until the pre-
vious week were quite marked are
corrected Titer is stil bowver a dlf-

trence of more than J134XW009 between
total for the past four

as indicated by the estimates and the in-
crease br the bank statements
This difference may b corrected
Inthe returns of later weeks The depos-
its were increased J213739flO and re

reserve was thereby augmented-
by 5536450 deducting which front

in cash as above leaves 0s360 as
the Increase in surplus reserve of SRI5S9

Computed upon the basis of deposits
those of 523J8200 public funds thesurplus Is 56446400 The increase in de-

posits It be noted was less by 1

671400 than tine sum of the gain in cash
land the increase tn loans showed the
statement did not balance

BROKERS

Continuous quotations on N w
York stocks and Chicago grain
We buy and sell stocks and grain
on margin or for cans Our private
rooms enable our customers to
come In and transact business with
the utmost secrecy

Write or call for our book of In-

formation SYSTEM OP SPECU-
LATION free upon application

Rooms 2092102112I2
D F Walker Block

Members Salt Lake Stock anti
MIning Exchange Phone 653
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VOL IVTaeliS lrternatloral Edi onliiti and dezcribca 3Il wppcyrajnej and corasanh-
ainaliparts ci theaorIddesipticasotthTarOrnaUneantnzrncfrora2lincato iSpager hi lestha-
tcordiu to Lnpcrianc-

eThoc arc also 11 rahceianous dipti devoted to tIm Hlrtory tscr Terminology uigapyC-
eolegy Cheraiztry 1iuienaiogr Mrallnry Finanorm and Statirtici of Copper inihagihevolca-
gaeritableedeediaenThe sulhc-

tIt Is the Worlds standard Reterence Book cii Copper
Irtry3Gner Prospectorlnvestoi an1rentndBrokerneetir tha book Price is 5 in beckalS-

ndlxr5 aith gil top cr1750 in Pull ibrUy Mcrocco inS the bonir will be sent fully prpfd on
approval to any addrerc in the aidIcr if found or may be reea aiim-

a wedafter receipt ad the chazeri1be cuicellcdAdernihe Authorand Publis-
hnHocjStcvcnz 41 Po4tOBIkHotightonMichUs I


